


Firma lider de Inversiones Alfernativas en LatAm PATRIA

2024

Adquisicion de la plataforma CS Brasil Real Estate y
la plataforma Nexus Colombia Real Estate

Alianza con Bancolombia

Adquisicion de Soluciones de Capital Privado de
Abrdn

Adquisicion de la plataforma VBI Real Estate e Igah
Ventures

IPO: PAX @Nasdaq
Combinacion con Moneda y Kamaroopin

Lanzamiento de estrategias especificas por pais
Asociacion con Blackstone

Lanzamiento de productos de infraestructura

Primer fondo de capital privado levantado

Fundacién y asociacion con Salomon Brothers
(50%/50%)

Capital Privado
Infraestructura Plataforma de activos

Crédito alternativos en Ameérica Latina
Inmobiliario

Acciones Publicas

Infraestructura Capital Privado

Crédito

Inmobiliario



Tenemos relacion con los principales LPs Globales PATRIA

Presencia en distintas geografias para atender clientes ’
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Construyendo Alianzas Estrategicas :
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Santiago. > Montevideo Brasil 60/0 LPS
¥ Guenos Aires 14% Nuestra base de clientes Del capital obtenido
globales solida, diversificada procede de LPs que
y sofisticada es un motor invirtieron en mas de
clave de nuestro plan de un producto o fondo
crecimiento.

LatAm ex-Brasil
25%

Incluye inversores indirectos a través de fondos de fondos o asesores.
Fuente: Andlisis de Patria. A diciembre de 2023. La asignacion geogrdfica no incluye los compromisos de Patria GP.




Trayectoria del gestor

Cerca de 20 anos invirtiendo en Colombia, desarrollando oportunidades en activos PATRIA
alternativos
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Realizamos la primera inversion Primera inversion en Inversioén en salud Joint Venture
en el pais siendo prestamistas y Private Equity en el con Zentria con Bancolombia
accionistas a través de nuestras sector salud y bienestar
estrategias de Crédito y Equity con Smartfit Inversién en salud con Inversion en logistica
en la compafia que produce distribucion de farmacos en fria de alimentos y
mas del 15% de la energia en Inversion en Evedisa bebidas con
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Hoy tenemos mas de USD 5.9 Bn en inversiones en PATRIA

Colombia

Infraestructura

Mas de USD 2.2 Bn en capital invertido
y comprometido en proyectos que
promueven el desarrollo del pais.

Capital Privado

Mas de USD 0.7 Bn invertidos
en mas de 6 plataformas
lideres de mercado en el pais.

PATRIA

Inmobiliario

Mas de USD 2.1 Bn en activos
gestionados, representados en mas de
400 activos inmobiliarios.

Crédito

Mas de USD 0.9 Bn de
activos gestionados en
crédito.



Plataforma inmobiliaria regional

Gestor inmobiliario lider en Latinoameérica

AUM Generadores de Ingreso FEAUM ($ bn)

® ® ®
Antes del IPO 2022 2023
Enfocarse Asociacion con VBI Real En 2023 comenzamos
nuevamente en los Estate establece la base nuestra expansion a
REITs (capital para crecer como el Colombia con nuestra
permanente) para principal gestor asociacion con
apalancar la independiente en Bancolombia y nuestro
profundizacion Ameérica Latina primer fondo en el pais
financiera en América $1.8bn
Latina e $1.2bn 2
@ 5 0.26n @ $170n
@ $0.70n
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Adquisicion de los REITs
de Credit Suisse en
Brasil y Nexus en
Colombia
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A platform set to win

« Mas de 1 million de inversionistas

» 20+ REITS, multiples JVs y fondos
de capital privado.

» Vertical integrada:
opotunistico, soluciones
inmobiliarias y core

* Procesos de inversion orientado a la
generacioén de valor y retornos
consistentes.
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90%

del FEAUM es capital
permanente
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Track record inmobiliario del gestor PAT?IA

Estrategias de inversién Posicion en el mercado segun
AUM!
3 Fondos (AUM USD BN)
0 Adquisicion de activos estabilizados de alta Rendimiento anualizado e.a. )
= calidad que esperamos mantener durante . 2do gestor mas grande
8 periodos mas largos, aportando asi a un Retorno total Dividendo de Colombia
valor adicional a través de la gestion activa 1.4 14.9% 4.2%
de la cartera. ' e e
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Soluciones a la medida para inversionistas Rendimiento anualizado e.a.

gue usualmente han invertido en real estate,
realizando la administracion y gestion de los
activos con vision de portafolio, cuyo 0.7 8.6% 5.3%
objetivo es maximizar el valor de los mismos
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] renta, por medio de estrategias de

8— estructura de capital. Aplica también para 0.04 1.1x 1.1x

repotenciacion de activos

Incluye inversores indirectos a través de fondos de fondos o asesores.
Fuente: Andlisis de Patria. A septiembre de 2024. La asignacion geogrdfica no incluye los compromisos de Patria GP.




Important notice

This presentation has been prepared for informational purposes only and does not constitute an offer
or solicitation for the purchase or sale of any security or product. This presentation is summary by
nature and, unless otherwise noted, is based on matters as they exist as of the date of preparation and
not as of any future date. Neither Patria Finance Limited, the General Partner (as defined below) nor
any of their affiliates (together, “Patria”) assumes any obligation to update any information provided
herein after such dates. Except where otherwise indicated herein, the information provided herein is
based on matters as they exist as of the date of preparation and not as of any future date. Patria has
no obligation to update any information provided herein and such information will not be updated or
otherwise revised to reflect information that subsequently becomes available, or circumstances
existing or changes occurring after the date hereof. In certain cases, the information contained herein
may have been supplied by a Fund'’s portfolio company. Patria is not responsible for, or has any duty
to confirm or investigate, the accuracy of such information.

This presentation, which is being furnished on a confidential basis to limited partners of Patria
Infrastructure sponsored funds (the “Fund"”), constitutes confidential information under the governing
agreement of the Fund. The person to whom this presentation is being delivered agrees to (i) keep
confidential this presentation, as well as any information derived from this presentation and not
disclose this presentation to any other person, (ii) not use this presentation for any purpose other than
to monitor investments in the Fund, (iii) not use this presentation or any information derived from this
presentation for purposes of trading any security, including, without limitation, securities of the Fund or
its portfolio companies and (iv) promptly return this presentation and any copies hereof to Patria upon
Patria’s request. This presentation contains confidential, proprietary, trade secret and other
commercially sensitive information and should be treated in a confidential manner. Patria also notes
that trading in securities on the basis of material non-public information is expressly prohibited by
federal securities laws.

This presentation may include financial information of enterprises which Patria believes to be
comparable to portfolio companies held by the Fund. While Patria exercised its reasonable judgment in
selecting comparable companies, there are other companies that could have been chosen. No
company is exactly comparable to any other company, and in this case, unlike many of the companies
in which the Fund may be invested, the comparables selected may not be undergoing, nor have
recently undergone, a restructuring.

The use of EBITDA multiples as a valuation methodology is more often used for companies not
engaged in a restructuring and no representation is being made that such approach is the appropriate
basis for valuing a company which is in, or emerging from, the restructuring process.

For certain portfolio companies, projected, budgeted, forecasted, normalized, or estimated EBITDA,
rather than historical EBITDA is reflected, and there can be no assurance that such estimates,
projections, budgets, forecasts or normalized EBITDA or other budgets will be achieved, nor is any
representation being made that the fair market value of any portfolio company can be calculated based
on EBITDA comparables. There are inherent limitations in any estimation technique. Actual realized
returns on unrealized investments will depend on, among other factors, future operating results, the
value of the assets and market conditions at the time of disposition, any related transaction costs, and
the timing and manner of sale, all of which may differ from the assumptions on which such valuations
are based. Accordingly, the actual realized returns on unrealized investments may differ materially
from the returns or forecasts represented herein. Future confirming events will affect the value of the
portfolio companies, including the ultimate liquidation of investments, and the differences may be
material.

This presentation does not provide a prediction of future values or results, and no assurance can be
given that losses, which may be material, will not be incurred. In considering any performance data
contained herein, current and prospective investors should bear in mind that past or targeted
performance of the Fund or of the Fund's portfolio companies described herein is not indicative of

future results. Historical and projected returns are not a prediction of future performance, and there
can be no assurances that these or comparable returns will be achieved by the Fund or that the Fund
will be able to implement their investment strategies or achieve its investment objectives.

This presentation contains information (including economic and market information) that has been or
may have been provided by a number of published or unpublished sources. Information provided from
outside sources has not been independently verified by Patria or any of its affiliates or advisors, and,
in certain cases, factual information from such sources has not been updated through the date hereof.

Nothing contained herein shall constitute any representation or warranty, express or implied, and no
responsibility or liability is accepted as to the accuracy or completeness of any information supplied
herein. Nothing contained herein should be relied upon as a promise or representation as to past or
future performance of the Fund or any of its portfolio companies and recipients of this presentation are
advised to perform independent verification of the data and conduct their own analysis with
appropriate advisors. Any statement of belief contained in this presentation is a belief solely of Patria.
Recipients of this presentation shall not treat this presentation as tax, regulatory, accounting, legal,
investment or any other advice and this Presentation should not and cannot be relied upon as such.

Unless otherwise indicated, all internal rates of return (“IRRs") and multiples of invested capital (“Gross
MOIC") are presented on a “gross” basis (i.e., they do not reflect management fees, “carried interest,”
taxes, transactions costs and other expenses borne by investors, which reduce returns and, in the
aggregate, are expected to be substantial) and reported in U.S. dollars (“Dollars” or “$"), using the
exchange rate of BRL 5.0804/USD, published by the Brazilian Central Bank on March 31st, 2023. Any
such Gross MOICs used herein represent the total value (realized or unrealized) of an investor's
investment as a multiple of invested capital prior to the payment of any expenses. “Net MOIC"
represents the total value (realized or unrealized) of an investor's investment net of expenses as a
multiple of invested capital. “Gross IRR" and “Net IRR" shall mean an aggregate, annual, compound,
gross or net, as applicable, internal rate of return on investments, calculated based on daily investment
inflows and outflows reported on an annual basis. Net IRRs are net of all management fees, carried
interest, transaction costs and other expenses (other than taxes borne or to be borne by investors) and
are generally substantially lower. Net IRRs present the net annual internal rate of return to the investor
after the effects of debt financing (at either the fund or property level) is taken into consideration.

Past or projected performance is not necessarily indicative of future results, and there can be no
assurance that the Fund will achieve comparable results to those presented, that the Fund will be able
to implement their investment strategies or achieve their investment objectives or that the returned
generated by any future investments by the Fund will equal or exceed any past or projected returns
presented. The estimated returns presented in this presentation (the “Projections”) are hypothetical,
have been prepared and are set out for illustrative purposes only, and do not constitute a forecast.
They have been prepared based on Patria’s current view in relation to future events and financial
performance of the Fund’s existing investments and various estimations and assumptions made by
Patria. Such estimations and assumptions may require modification as additional information becomes
available and as economic and market developments warrant. Any such modification could be adverse.
While the Projections are based on assumptions that Patria believes are reasonable under the
circumstances, they are subject to uncertainties, changes (including changes in economic, operational,
political, legal, tax and other circumstances) and other risks, including, but not limited to, broad trends
in business and finance, tax and other legislation affecting the Fund, their investors and investments,
monetary and fiscal policies, interest rates, inflation, market conditions, the level and volatility of
trading markets, the availability and cost of short-term or long-term funding and capital, all of which
are beyond Patria’s control and any of which may cause the relevant actual, financial and other results
to be materially different from the results expressed or implied by such Projections. Industry experts
may disagree with the estimations and assumptions used in preparing the Projections. No assurance,
representation or warranty is made by any person that any of the Projections will be achieved, and no
recipient of this presentation should rely on the Projections. None of Patria, the Fund, their affiliates or
any of the respective directors, officers, employees, partners, shareholders, advisers and agents of

PAITRIA

any of the foregoing makes any assurance, representation or warranty as to the accuracy of the
Projections or this presentation. Nothing contained in this presentation may be relied upon as a
guarantee, promise or forecast or a representation as to the future. A broad range of risk factors could
cause the Fund to fail to meet their investment objectives, and there can be no assurance that the
Fund will achieve these objectives. Additionally, the Projections in many cases may not reflect the
value obtainable in a sale of such investments under current market conditions. If Patria were to
liquidate such investments under current market conditions, the values obtained would likely, with
respect to certain investments, be materially lower than those indicated in this presentation, as the
Projections generally assume the successful implementation of Patria’s business plan at the time of
disposition, which may, among other factors, include an improvement in current market conditions.

Projections and/or future unrealized values of currently unrealized investments are based on the
beliefs of Patria regarding the returns that may be achievable and will depend on, among other factors,
future operating results, the value of the assets and market and other conditions at the time of
disposition, legal and contractual restrictions on transfer that may limit liquidity, any related transaction
costs and the timing and manner of sale, all of which may differ from the assumptions and
circumstances on which current unrealized valuations are based and many of which are difficult to
predict and are beyond Patria’s control. While Patria believes its assumptions are reasonable under
the circumstances, such assumptions may require modification as additional information becomes
available and as economic and market developments warrant. Any such modification could be
favorable or adverse.

Certain information contained in this presentation contains “forward-looking statements” and include
information relating to future events, future financial performance, strategies, expectations,
competitive environment and regulation. “Forward-looking” terminology can be identified by the use
of words such as “will," “may,” “should,” “could,” “would,” “predicts,” “potential,” “continue,”
“expects,” "anticipates,” “future,” “intends,” “plans,” “believes,” “estimates,” “projects,” “targets,” and
similar expressions (or the negative thereof) or other variations thereof or comparable terminology, as
well as statements in future tense, identify forward-looking statements. All statements other than
statements of historical fact are, or may be deemed to be, forward-looking statements.

Certain information herein is presented in USD Dollars, however Patria’ investments generally are each
denominated in Brazilian reais (each a “Real” and collectively “Reais” or “R$") and hence a portion of
the value of unrealized investments will depend on the relative strength or weakness of the U.S. dollar
to the Real. Unrealized returns are not to be relied upon as facts and there can be no assurance that
such results will be achieved. Accordingly, the actual realized returns on unrealized investments may
differ materially from the estimated returns indicated herein.

Although Patria believes that there is a reasonable basis for the information provided herein, it cannot
assure you that any forward-looking statements, expectations, beliefs and assumptions will result or
be achieved. The expectations and forecasts can be affected by inaccurate assumptions or by known
or unknown risks and uncertainties. Should one or more of these uncertainties or risks, among others,
materialize, actual results may vary materially from those estimated, anticipated or projected. Patria
has no duty to update or amend such forward-looking statements.

Patria Investments UK Limited (DIFC Branch) is regulated by the Dubai Financial Services Authority and
is authorized to provide financial services to Professional Clients and Market Counterparties and no
other Person should act upon it as defined by the DFSA rulebook. Patria Investments UK Limited (DIFC
Branch) registered address is Unit 15582, Level 15, Gate Building, Dubai International Financial Center,
Dubai, U.A.E., Tel. + 971 44019814.

Highly confidential and trade secret 8
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